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ISSUING THE JUNIOR 
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DEFAULT 
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FIG. 5 
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RECEIVING AN INDICATION THAT A 

MORTGAGE NOTE ASSOCIATED 
WITH A TAX EXEMPT BOND HELD IN 
TRUST DEFAULTS 
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FIG. 6 



MORTGAGE BORROWER PAYS 
PRINCIPAL AND INTEREST TO A 
SERVICER 



^7100 



SERVICER PAYS PRINCIPAL AND 
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FIG. 7 



